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Sterling Sets Out Position on Board Renewal at DocMorris AG
Calls for measured change, continuity in leadership, and proportional Board representation ahead of AGM

Sterling today sets out its position ahead of the upcoming Annual General Meeting of DocMorris, calling
for measured board renewal rather than wholesale change. Sterling has acquired shares in DocMorris
during 2025 and disclosed a stake of 3.2% in December.

Sterling believes that DocMorris is at a critical juncture and that targeted adjustments to the Board of
Directors are appropriate to support the Company’s next phase of development.

Sterling supports the company’s proposal to introduce three new board members, a direction it has
encouraged during the past weeks. The decision that the Vice Chairman does not seek reappointment is
viewed as a constructive step.

Giulia Nobili, Chairwoman of Sterling, said: "We think maintaining continuity at board level is key. We
support Walter Oberhansli remaining Chairman during this initial phase of governance transformation to
ensure stability as the Company executes on its strategy. The structured succession should be continued
from 2027 onwards.”

Regarding the proposals put forward by Pelion S.A., Sterling recognizes that representation on the Board
is appropriate given Pelion’s position as a significant shareholder (14%). However, Sterling believes that
such representation should remain proportionate and does not consider it appropriate for Pelion to have

two direct representatives, including the Chairmanship, in addition to a further independent candidate.
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About Sterling

Sterling is a long-only, value-oriented investor with Swiss roots and a more than 25-year track record in
European small and mid-cap equities. Sterling follows an engaged, constructive, governance driven
approach, with a typical investment horizon of two to four years. Sterling seeks to create sustainable
value through analysis, dialogue and engagement. Sterling Strategic Value, established in 1999, has a
track record of over 60 successful investment entry and exits. Sterling Active Fund is the second fund
launched in October 2020. More on https://sterlingstrategicvalue.com
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